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Todayos Presentation

m A review of LEOFF 1 history
m Health assessment
m Prognosis

Maw. *  Office of the S A . .
Qe 0" e Jate Aotany O:\LEOFF 2 Boart2009\12-16-09\LEOFF1_Funding_Status_and_Policies _129.pptx




LEOFF 1 Opened In 1970

m Created on March 1, 1970 (Chapter 209, Laws of 1969)
m Closed on September 30, 1977, with the creation of LEOFF 2

W A consolidation of municipal police and fire pension plans into a
state-wide LEOFF retirement system

W Significant unfunded liability at that time

m Thirty -three percent of pay state contribution recommended at first
actuarial valuation

W Six percent contributions required from both members and
employers

m No state contributions made for first five years
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